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Subject ECONOMICS APPLICATIONS
Sl. no. Name of Chapter Topic Month Week

1 BASIC CONCEPTS & BASIC 
ECONOMIC ENTITIES

 Meaning - wants, utility, price, value, market, 
factors of production, consumption, savings, 
etc.

Apr- 
May 3

Function of economy ,Economic Activity & Non 
Economic Activity
Consumers/households - role and importance
Producers - role, function and importance
Government - role, function and importance

2
BASIC PROBLEMS OF 
ECONOMY

Central problems of economy - what to 
produce, how to produce and whom to produce

May - 
June 2Efficient allocation of resources

Economic growth - meaning and concept
Economic development - meaning and concept

3 TYPES OF ECONOMIES

Capitalism - Meaning and features
Jul- 
Aug 3

Socialism - meaning and features
Mixed economy- meaning and features
Developing ecomnomy vs developed economy

4
SECTORS OF INDIAN 
ECONOMY-AGRICULTURE 

Role & its problems,

 Aug 3
Impact on ecosystem & measures to check it

Alternative farming, use of bio fertilizers

Use of eco friendly alternatives to pesticides

5 SECTORS- INDUSTRY & 
SERVICES

Industry- role in Indian economy

Aug- 
Sep 3

Impact on eco system & measures to check

Service sector- its importance

Interrelationship between the three sectors

Private & Public sectors;Rural & Urban sectors

6 ECONOMIC 
INFRASTRUCTURE

Meaning and its role
Sep - 
Oct 3Problems due to lack of such infrastructure 

--and adverse impact on economy

7 SOCIAL INFRASTRUCTURE

Basic understanding of social infrastructure

 Oct 2
Role in Indian economy
Problems due to lack of such infrastructure and
adverse impact on economy

6 CONSUMER AWARENESS

Reasons for consumer's exploitation

Nov 2
Growth of consumer awareness and rights 
Legal measures to protect consumers
Consumer education, COPRA, RTI
Adulteration - harmful effects

8 GLOBALIZATION

Meaning - factors enabling globalization

Dec-Jan 4
WTO - Impact, objective
MNC's - Meaning and benefits to India
Removal of trade barriers
Liberalisation

9 DEFINATION OF ECONOMICS ROBINS- SCARCITYDEFINATION Jan 2
SAMUELSON - GROWTH DEFINATION
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